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August 16, 2019

The General Manager The Executive Director | Head of Operations & CSS
Pakistan Stock Exchange Limited | (Enforcement) Central Depository Company of
Stock Exchange Building Securities & Exchange Commission | Pakistan Limited
Stock Exchange Road of Pakistan CDC House, 99-B, Block-B,
Karachi NIC Building, 63 Jinnah Avenue, | S.M.C.H.S.

Blue Area, Islamabad Main Shahrah-e-Faisal, Karachi

Sub: Purchase (Buy-Back) of its own shares by Arif Habib Limited

- Payment to shareholders against accepted shares

- Return of unaccepted shares to respective shareholders

- Cancellation of accepted shares

Dear Sirs

This is further to our earlier announcements in connection with Buy-Back of its own |
shares by Arif Habib Limited (the Company) in accordance with section 88 of the

Companies Act, 2017 read with Listed Companies (Buy-Back Of Shares) Regulations,

2019 (Regulations).

This is to inform that 140 pay-orders dated August 8, 2019 amounting to
Rs. 231,000,000/- in aggregate have been made against accepted and purchased
6,600,000 issued ordinary shares in compliance with Regulation 5(j) of the Regulations.
Further, the excess 2,237,157 unaccepted shares have been returned and transferred in
respective account of shareholders in compliance with Regulation 5(k) of the Regulations.
Accordingly, letters of acknowledgement for receipt of shares tendered / intimation of
shares returned (if any), along with respective pay-orders of the shareholders have been |

couriered. |

Furthermore, the purchased (buy-back) 6,600,000 issued ordinary shares have been
cancelled in compliance with Regulation 10(g) of the Regulations. The paid up capital
position of the Company before cancellation of shares amounted to Rs. 660,000,000

’/Page 1of2

Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi | UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653
Lahore Office: House No. 16 / 7-B, Eden Cottages, Main Gulberg 2, Near MCB House, Lahore | Tel: +92 42 3587 1730 - 34
Islamabad Office: Office No. 506, 5th Floor, ISE Towers, Jinnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06
csonline@arifhabibltd.com | www.arifhabibltd.com | www.ahletrade.com
TREC Holder of the Pakistan Stock Exchange Ltd. | Branch Reg No. BOA-050 / 01




(comprising of 66,000,000 ordinary shares having face value of Rs. 10 each) as per the
members’ register. 6,600,000 shares were registered in the name of CDC in Company’s
books that are cancelled pursuant to buy back of shares. The revised paid up capital
position of the Company after cancellation of 6,600,000 shares amounts to Rs.
594,000,000 (comprising of 59,400,000 ordinary shares having face value of Rs. 10

each).

Furthermore, please find enclosed published copies of advertisements made in

compliance with Regulation 10(g) of the Regulations.

Yours faithfully
:/':/q/’ —
Muhammad Taha Siddiqui

Company Secretary & Authorised
Officer appointed by Company

CcC:
The Director / Head of Department The Director (MSW/BO)
Surveillance,  Supervision and Enforcement | Securities Market Division,
Department Securities and Exchange Commission of Pakistan,
Securities and Exchange Commission of Pakistan NIC Building, 63 Jinnah Avenue, Blue Area
NIC Building, 63 Jinnah Avenue, Blue Area Islamabad
| Islamabad
The Registrar of Companies Mr. Mohsin Rajab Ali
Securities and Exchange Commission of Pakistan, | Senior Manager
Company Registration Office, CDC Share Registrar Services Limited
4" Floor, State Life Building No. 2, CDC House, 99-B, Block ‘B’, S.M.C.H.S.
Off 1. I. Chundrigar Road, Karachi Main Shahra-e-Faisal, Karachi
Mr. Saleem Haider Khan
Senior Manager - Investor Account Services
Central Depository Company of Pakistan Limited
CDC House, 99-B, Block ‘B’, S.M.C.H.S.
Main Shahra-e-Faisal, Karachi

Page 2 of 2

Continued




I
OBSERVER

ECONOMY WAICH

7

..—
=

’ ARIF HABIB
AMdLIMITED
SHARES PURCHASED PURSUANT TO APPROVAL OF
SHAREHOLDERS VIDE SPECIAL RESOLUTION IN

EXTRA ORDINARY GENERAL MEETING HELD ON
3RD JULY 2019

In accordance with section 88 of the Companies Act, 2017 read with Listed
Companies (Buy-Back Of Shares) Regulations, 2019 (Regulations), on
recommendation of Board of Directors, the shareholders of Arif Habib Limited
(the Company) in their Extra Ordinary General Meeting held on 3 July 2019 at
Karachi have approved purchase (buy-back) of its own shares by the Company
up to a maximum of 6,600,000 issued ordinary shares (i.e. upto 10% of total
issued shares) at a purchase price of PKR 35/- per share through tender offer for
the purpose of cancellation of purchased shares. Duration of 30 days of Purchase
Period started from Tuesday, 9% July 2019 and ended on Wednesday, 7t August
2019 (both days inclusive). Public Announcement with respect to above has
earlier been published in this newspaper in the issue of 4™ July 2019.

This is to inform that during the Purchase Period, shareholders of the Company
have offered / surrendered 8,837,157 shares of the Company in the designated
Investor Account Service (IAS) account opened with CDC for the purpose of
buy-back. As the number of shares offered are more than the number of shares
approved in EOGM to be purchased, the Company has accepted and
purchased 6,600,000 issued ordinary shares for cancellation in accordance
with the prescribed procedure. The Company is in the process of making the
payment for accepted shares through pay-orders out of the escrow account
opened for the purpose of buy-back. Further, the Company is also in the process
of returning the excess 2,237,157 unaccepted shares to respective shareholders.

This advertisement is made in compliance with Regulation 10(g) of the

Regulations.

9th August 2019 Muhammad Taha Siddiqui
Karachi Authorised Officer appointed by Company




|m|

7

ECONOMY WATCH

Govt to return over $10 billion foreign Mitsubishi funds LUMS
debt during current fiscal year: NA told

Tseananan

Minister for Economic Affairs
Hammad Azhar on Thursday in-
formed the National Assembly that
the government would return over

66

short terms during last two years of
its tenure which had to return. The
minister said the foreign debt on Au-
gust 18, 2018 was US $ 73.1 billion.

To another question, he said debt
1o GDP ratio had exceeded from the

PTI led government obtained $ 7.1b
foreign loan during the said period”

310 billion foreign debt during the
current fiscal year.

Replying to various supplemen-
tary questions during Question Hour,
the minister said the incumbent gov-
emnment returned US § 8.39 billion
Fmei%n debt from August 18, 2018 to
June 30, 2019,

He said PTI led government ob-
tained US § 7.1 billion foreign loan
during the said period. He said past
governmen! had obtained loans on

limit during the tenure of past gov-
e . Ef:.-u'z-\'er. he s:nitf lhaf’tllt'
bent government was making
efforts to bring it down to the pre-
scribed lim
He said external debt witnessed
only § 2.3 billion during the tenure
of present government. He said the
overnment cleared record Rs 145 bil-
ion refund cases.
The minister said the stock of
outstanding external debt of Pakistan

till May 2019 stood at Rs10,838 bil-
lion.

In order to resolve economic is-
sues, the government was introduc-
ing comprehensive set of economic
and structural reforms particularly

focusing on export, re-estab-
lishing fiscal stability and im-
ing governance in key
lies and state owned enter-

. Hammad Azhar said that
the recent movement in the
exchange rate reflected resolution of

prises.
Rn-%‘z;rding devaluation of ru-
pee.

the macroeconomic imbalances accu- §

mulated over the past few years when
the rupee was kept overvalued, thein-
creased demand for imported goods
led to widening of the current account
deficit to unmanageable levels putting
severe pressure on the country's for-
eign exchange reserves,

As a result of the demand-supply

FY 18and 24.1 per centin FY 19. He
said Pakistan’s current exchange rate
regime was flexible and market deter-

Minister for Economic
Affairs Hammad Azhar

mined. The State Bank, however was

gap in the foreign exchange markel, commitied to arlrlmslu§ disorderly

rupee depreciated by 13.7 per cent in

market behaviour, he said —APP

Technology can help enhance agri yield: NA body

; EIRFP( TER
IsLAMABAD

try of NFSR Hashim Populzai briefed
the committee about the remarks from
different stakeholdess including minis-

National anding commi

on National food security and research
said that world is adopting latest tech-
nologies to meet food security chal-
lenges but Pakistan is lacki

some personal interests of few people.
Committee believed that biotechnology
is need of an hour to meet the required
agricultural yield per acre.

Meeting of the national assembly
standing committee on National food
security and research held inparliament.
Commitiee discussed different issues
related to agriculture and food security
and asked ministry of fond security and
research to do more efforts for better-
ment of farmers. While discussing the
advantages and disadvantages of geneti
cally modified seeds, seeretary n

behind |
due to hurdles in policy making for |

B, N N

1y of commerce, ministry of climate
change, local seed cers, Ministry
of health and Croplife Pakistan.

Ona question regarding the health
related concerns about GMO seeds,
Ministry of National food security and
research pointed out that minisiry of
E?dlls wanls 'tljl'liltilul ri:.klmmlm'nl

ore giving final approval to commer-
cial usgnflgMD w;"\éhm

Claimman standing commitiee Rao

Ajmal said that world has spent more
thanthirty years on the researchto bring
technology to cater food security. Com-
mittee urged that GMO seeds should
be lannched to increase per acre yield
and that is!henn]y\tn / to help farmers.
and agro economy. World has adopted
GM 1ﬁmlu y l{w decades :gjgpearu.l
even the non GMO countries are also
using GM food, he added.

Maize is Pakistan’s 3rd most sig-
nificant crop and this is also Pakistan's
highest yield cereal crop. According o
facts, maize contributes 2.7% to the
value addition in agriculture while con-
tribute 0.5% to the GDP. Total eultiva-
tion area of maize is 1.348 million hect
ares. Its annual production is around
6.134 million tons.

Committee members desire
to have latest technology for agricul-
ture so that fammers can utilize the tech-
nology 1o get maximum benefit, It was

discussed that world is testing BT4
while we are still fixed in BT1 then
how we will fight the food security
challenge. Committee also asked sec-
maryﬁsﬁm vide details of any
research or technological advance-
ments ifany has been done by local
seed companides in this regard.

Committee directed ministry of
NFSR to come up with further details
onGM technology innext meeting so
that members can better understand
the importance of it. Commitiee
aflwd at farmers should not be lefi
alone to fight for their rights bat their
representatives are here to proteet
them. Chairman Committee said that
subsidies are only short term solution
but we need to help farmer commu-
nity through technology so that they
can enhance their production of the
crop and contribute to national
economy also,

China should encourage

Pakistani exports to balance trade

Businesswomen should be given opportunities in CPEC

STAFF REPORTER

trade.
Samina Fazil, founder
President,  Islamabad

Pakistani exports to balance

Pakistan is facing a
large deficit as bilateral

Counselor of Chinese Em-
bassy Mr. Heqin,
she said that IWCCI is
waorking for women em-

Zhang,

the opportu
trained in

universities,

tural products to China.
Samina Fazil said that
Pakistan women should be
given opportunities in the
prajects under CPEC while
they should also be given
ty of getting
ous disci-
plines in leading Chinese

DAL appoints
air transport
activities as
GSA in Pakistan
STAFF REPORTER

Karacs

Delta Air Lines [NYSE:DAL]
feas appointed Air Transpornt
Activities (Pvi) Ltd., part of the
Avari Group, as its General
Sales Agent [GSA) 1o
sirengthen the airline’s sales
nd marketing presence in Pa-

As part of the new
nent, Air Transport Ac-

Former President of
IWCCI Mrs. Mumtaz Raja
was also present in the
meeting. She said that both
countries should increase
the frequency of business
and cultural delegations
and su il women en-
trepre from
should visit Pakistan to en-
COURAZE OUr Women,

Al the occasion, Mr.
Heqing Zhang said that
China is promoting women
empowerment and the

Member of IWCCI pictured with Cultural Counsellor of Chinese Embassy
Heqing Zhang.

‘Women's Chamber of Com-
merce and Industry C
(IWCCH) on Thursday said

China should encourage

trade betw
is heavily tilied 1o-
wards B
Talking to Cultural

Pakistan and

ing, she said.

without it.

powerment and
equality as sustainable de-
velopment is i ibl

women in his country en-
joy all the support of the
government.

He said that the propos-
als to bring businesswomen
of both the friendly coun-
tries are laudable which
would be considered for

ender
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She said that China
should relax terms and con-
ditions in the trade agree-
ment to balance the hilateral
trade as Pakistan can export
large quantities of agricul-

further action. Naima
Ansari, Samina Akhtar
Sajida Anwar, Rozina
Ammara Ibrar and Gu
Rukh were also present i
the meeting.

:

OFFICE OF THE
AUDITOR-GENERAL OF PAKISTAN

CONSTITUTION AVENUE, ISLAMABAD

tivities will open dedicated
Delta-branded sales offices in
three cities — Islamabad,
Lahore and Karachi - making
it easier for customers to boo!
travel on Delta amd its partners.
between Pakistan and the
United States.

Alr Transport Activities
will exclusively represent Della
in Pakistan through proactive
sales activitiesincluding reser-
wvations and ticketing, as well
as marketing initiatives to pro-
mote the airline in the couniry.
Delta’s Pakistan sales o
tions will be overseen fia
Asif, General Manager Passen-
ger Sales and Marketing,

“Expanding Delta’s sales
presence in Pakistanwith three
sales affices will facilitate busi-
ness and leisure travel between
Pakistan and the with

| Frids

research project

Gaining significant ground in his efforts to-
wards creating awareness of learning and
cognitive d1sa§1|llies among young children
through technological innovations, Dr.
Suleman Shahid has been awarded a grant
by the Mitsubishi Corporation.

Dir. Shahid is an Assistant Professor at
the Department of Computer Science and Di-
rector of the Computer Human Interaction
and Social Experience Lab (CHISEL) at
Syed Babar Ali School of Science and Engi-
neering (SBASSE).

Dr. Shahid has done extensive research
in assistive technologies (mobile apps and
VR/AR systems) to enhance the quality of
life of persons with disabilities (e.g. Autism,

slexia, visual im,:aimn-.nl) and the elderly,

ucational technologies for children (child-
computer interaction), and affective comput-

ing. When the Mitsubishi Corporation (MC)
showed interest in supporting projects and
research that would he phui]é.:n more inclhu-
sive: society, Dr. Shahid’s work was well
aligned with their vision.

According 1o the | submitied b
Dr. Shahid, Iaﬁmf'nwap::mn society \dmﬁ
it comes to leamning and cognitive disabili-
ties will be la.ckletrlhmugh various initia-
lives.

The first will be a mobile application
that will have a system in place to help par-
ents and caretakers identify signs of learn-
ing and cognitive disability in their children
through a simple gamified format so that
children and their families do not have to
struggle years before they can get the sup
port required.

Secondly, Dr. Shahid’s investigation
found that one of the biggest challenges for
peoplewith cognitive disabilities is that they
are not able to communicate effectively.

Secrefary

The Secretary of Petroleum, Asad Hayand
Din, visited Byco's refinery and Single Point

of Petroleum visits Byco

Fayaz Ahmad Khan, said on the occasion "It
is:a great honour for Byco to receive the Sec-
i al our refinery. Byco is
refining company. Byco
peira-

retary of Petrol
Pakistan's lar,
also is the only vertically integrat

byco

SAVE WATER,
SAVE EARTH!

i

Byco VP Commercial presents memento to Asad Hayaud Din, Secretary

etroleumn at Byco's refinery.

Mooring today. Secretary of Petroleum was
briefed on Byco's operations and received an
in-depth briefing on the operations of its float-
ing port, the Single Point Mooring.
le was received by Byco's Vice Presi-
dent of Operations, Mr. Rashid Badruddin.
Byco's Vice President of Commercial,

lewm firm in Pakistan.
Our SPM is a one of its kind inthe coun-
L?( and Byco satisfies a significant fraction
of Pakistan’s petrolenm demand Sill%h!-
handedly. We welcome the Ministry of En-
ergy and look forward to growing Pakistan’s

economy logether”,

Chinese water purification system

can reduce water-

T EPORTER

Chinese model of water purification system
can reduce possibility of water borne dis-
eases, which are troubling Pakistan’s
economy up to $1.3 million every year and
are the higgest source of gastrointestinal in-
fections™. It was stated by Mr. Shah Faisal
Afiidi, President Pakistan China Joint Cham-
ber of Commerce and Industry (PCJCCI)
while speaking at the think tank session of
his Chamber. Mr. Ahmad Hasnain, Senior
Vice President, Mr. Salahuddin Hanif, Sec-
retary General and a number of the Execu-
tive Commitiee Members also attended the
session,

President PCJCCI said that replication
of the Chinese Water Purification System
could overcome water and water disease cri-
sis in Pakistan particularly in poor cities,
which are not getting access to elean water.
Water crisis is a global issue and Pakistan is
facing this crisis particularly in Sindh and
northern Punjab, he said and expressed con-

born diseases

Hasnain, Senior Vice President PCJCCl said
that, China's global fresh water resources are
merely 6 percent whereas they have to pro-
vide clean drinking to 20 percent of world
population. With the years of research and
exploration, China has devised a water puri-
fication system that not only enabled China
to meet its water need but also provided
pm]illewilla medically approved healthy wa-
ter, he said.

A representative of a Chinse company
named as Halo Source Technology, told on
this occasion that China had created a series
of water filtration devices that rely on grav
ity but do not require electricity or plumbing
10 operate, We have developed the products
which kil deadly bacteria and viruses, which
suits to the developing world where access
to water filtration is limited, he said.

Mr. Salabuddin Hanif, General Secretary
PCJCCI observed that the existing frame-
work of Pakistan's water purification sy
needed to be revolutionized and the
technologies of this field will bri
tion in water facilities. He asserte

fidence that China’s assistance in this field water purification is really vital as water
chlorination is causing more harm than tap

water itself.

SHARE:

, Paris and Amsterdam.” Speaking on the occasioff, Mr. Almed
ARIF HABIB A Ariw s corvoraioN LiviTED
LIMITED

SHARES PURCHASED PURSUANT TO APPROVAL OF
SHAREHOLDERS YIDE 1AL RESO 1ONIN
EXTRA ORDINARY - MEETING HELD ON

Office of the Auditor General of Pakistan, |slamabad

intends to procure "General and Computer Stationery

Items for Financial Year 2019-20. Sealed tenders are
ol -

p based reg
firms, having proper offices / and landline telephone
facility duly registered with Income Tax and Sales Tax
authorities.
Terms and Conditions:
1. Tender documents can be obtained from the office
during office working hours free of cost
2. Sealed tenders completed in all respects, must reach
the Audit Officer (Admin-Ill). Ofo Auditor General of
Pakistan (Audit House), Constitution Avenue,
Islamabad on or before 10:30 a.m en 27-08-2019,
which will be opened on 27-08-2019 at 11:00 a.m.

3. For further details and for bidding documents, the
[ may ba

during working hours.

(HAMZA ALI)
Assistant Auditor General (P)
Phone No. 8202505

PID(I)No. 788118

TENDER NOTICE

he pum

@ Asgust 2019
Kaenchi

i shs .
apeined m EOGM 10 be puichaicd
purchaned §60000 sned srdinary shares for cancellation

cmess is made in complisnce wih Hegulation 1g) of the

Astharised (HTscer appainted by Company

ol han o
the Company has acceped ami
—

This 34
Bcgulations

NMahammad Taha Siddiqui

T Augus 2019
Karachi

-J
respect to above has carlicr been publ
July 2019

tiscmnt is made i complisee with Rogulation 10{g) of the

Mekain Madni
Autherised Oficer appainted by Campany
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