February 25, 2015

Vir. Muhammad Ghufran
Deputy General Manager

Company Affairs

Pakistan Stock Exchange Limited
Stock Exchange Road

Karachi

SUBJECT: PusLIC OFFER ACCEPTANCE LETTER IN RESPECT OF THE PROPOSED ACQUISITION OF 30,456,418 SHARES OF
Descon CHEMICALS LIMITED {“DCL”) AT RS. 6.54 (REPRESENTING 15.26% OF THE TOTAL ISSUED AND PAID

UP SHARE CAPITAL OF DCL) (THE “OFFER”)

Dear Sir(s)

Arif Habib Limited, as the Manager to the Offer, on behalf of Nimir Management Private Limited, Nimir
Holding Private Limited, Terranova Limited, Saeed-uz-Zaman, son of Mian Badi-uz-Zaman, Nusrat Jamil,
wife of Abdul Jalil Jamil and Muhammad Yahya khan, son of Ahmed Masood Khan (together hereinafter
referred to as'the “Acquirers”}, is pleased to inform the Pakistan Stock Exchange that Acceptance Letter
with regards to the Offer has been published in the Business Recorder and Nawa-i-Waqt on February 25,
2016. A copy of these advertisements have been attached herewith,

You may piease inform members of the Exchange.
Yours Sincerely,

N
Ahmed Rajani
Vice President,
Investment Banking

Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi - 74000
UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653, 3241 6072
info@arifhabibltd.com | www.arifhabibltd.com | www.ahletrade.com

TREC Holder of the Pakistan Stock Exchange Ltd.
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Dear Sir/Madam,

I/ we the undersigned refer fo the offer letter dated Monday, January 4, 2016 ("Offer Lelter} recaived from Arif
Habib Limited (‘Manager to tha Offer” or ‘Manageryon behaif of Nirmir Management {Pvt) Limited, Nimir Holding
{Pvt} Limdted, Temanova Limited, Mr. Saeed-uz-Zaman, Mrs, Musrat Jamil, Mr. Muhammad Yahys Khan
{togather as “Acquirers™) with raspedt lo the pioposed acquisition by the Acquirers (through Public Offer) of
30,456,414 shares al PKR 6.54 of Descon Chemicals Limited ("DCL7 (representing 15.26% of the total issued
and paid up share capitataf DCLYan the terms and canditions setautin Ihe Offer Latler,
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| iwe-the undersigred cor heretrycommumicate my 7 our Tevocable Acceplance with respect lo the sale to the
Acquirer of the shares of DEL tendered halow (tendered shares”) at a purchass price of PKR 6.54 per share
{"Cffer Price" and request Youto kindly pracess my / our application, on the terms and conditions set out in the
Offer Letter and the Securities Act, 2015 {"Act) and Ihe Listed Companies (Substantial Acquisition of Valing
Sharas and Take-Overs} Requlations 2008 (‘Regutations™,

hs

Mama: '

1. Name:

{As shown on the share cerlficale/CDC ascount title)

2. Name:

(As shown on the share cedilicate/CDGC actount 1itie)
Address:

(As shown on the share centificate/GDGC acoount 1itfe)

Telephone #:

!Eﬁail Add,:

a) No.of shares to !
be lendered

b} Form of Shares (Please tick and fill Ihe appropriate boxes)

Fhysical Shares Foliok Ceriificate#

Participant ID Sub Account#t

]

Investor Accaunt

1 2 3

1. Analtested copy of Somputerized National identity Card

2. Share Certificats and verified Transfer Daods {for physical sharas)

3. Copy of GDC transfer slips {for CDC Shares only)

b} For Cerporate Applicanis

1. MemarandumandArticles of Associalien

. Acertified copy of Cerlificate of incorporation

. Carlifted copies of Computerized National Identity Card of the signalories

. Certified capy of Board Resolution authorizing persens to sefl the shares with specimen
sigrature of such authorized persons

5. Share Certificalesand verified Transfer Deads {for physical sharasonly)

6. Copy af CDC Transfar Slips (for COC sharesonly).

EN Ry
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1. Inardertoaceaptthe Public Offer, the sharaholders ora requiredto sendthe Letterof Acceplanoe (attached io
this Offer Leiter), duly cormnpleted and signed, aiong with the requlsite documants {as set out below) 1o the
Manager at iis address given above by or before 5:00 pmaon Friday, March 4, 2016. Please ensure that while
filiing the Letier of Acceptance, afl the information required is provided, including the number of shares Lo be
tendered,

2. Inthe eventihatihe Lefter ol Acceptance and the requisite docyments are deiivered within the stipulated time, .
the Managerwill issue confirmation of the receiptof documenls Provisional Receipl}.

3. Receiptby the Ménagerby tha Clasing Date of the duty completed and signed LQllern{Acceplanceanng with
the required documentswill constitute acceplance of the Pubic Offer,

4. Completed Acceptance Forms once submilted cannatbe revoked by Sharshoiders sefling in the Public Offer.

NOTE;

In ¢ase the number of shares lendared in acceptance of the Offar exceeds 30,456,418 shares, the Manager (as
defined herein abovs) on behal of the Acquirer will adjust (reduce) the nimber of shares for each eslling
sharehoider on a pro-rata basis pravided that the minimum number of shares acquired from the Singls
shareholder shall be 500 shares or, ff the holding of a sharsholder is less than 500 shares, the antire holding of
that sharahalder wil be ascepted, and the excass tendered Shares for aach selfing shareholder shall be
retumed/re-lransferred (asthe case may be} o the relevant selling sharaholdsr.

CDC Shares: CDC Account Holders shall foltow the procedure set forth above, as applicable, Additionalty, the
CBC Ageount Holdars must transfor these Shares lo the CDC account of the Managsr in accordance with the
condilions contalnad herain and provide the COG transfersiip o tha Manager,

Shares Transfer from CDC Parliclpant Account: investors maintaining COC Sub Accounts with participants.
shali request ihe cancerneg pariicipant lo transter shares to CDC Account % 08452 -36715 (The Managerio the
CDC Parlicipant ID: €C 5942 of the Manager te Public Offer (Asif Habib
Limited) by or bafore 5:00 prm on Friday, March 4th, 2015, The participant should clearly mention the name of the
account holder in the remarks column of the CDG sharestransfertransaction.

Shares Transfer from CDG Investor Accaunt: Investars maintaining COG Investor account shall deposit
shares transfer slips lo CDC Investor Account Seivices and send the Manager {Arif Habib Limited) by or before
5:00 pman Friday, March 4, 2016a copy of Ihe CDC invesioraccount slipalongwath the Acceptance Form,

Physical Shares: Sharehalders with physical share certificate(s) are requested lo provide the physical share

cedtificate(s) along with duly verified ransferred deed(s)
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Dear Sit/Madam,

I wa the undersigned refer 1o 1he offer lelter daled Monday, January 4, 2016 ("Offer Letter”) racaived fram Arif
Habib Limited ('Manager to the Cffer” or ‘Manager} on behalf of Nimi Management {Pvl.) Limiled. Nimir Halding

{logether as "Acquirers”) with resped! to the proposed acquisition by the Acquirers {through Public Offer) of
30,455,413 shares al PKR 6.54 of Descon Chemica!s Limited {'DCL™Y (representing 15.26% of the total issuad
and paid up sharecapitaiof DCL}on the terms and conditions setout in the Cffer Lelter.

{/we Ihe undersigned do hereby communicate my / our lrevocabla Acceptance wilh respect fo the sale fo the
Acquirer of the shares of DCL teadered below ("tendered shares™ 2! a puichase price of PKR 6.54 per share
{'Cffer Price”) and request you to Indly process iy f our epplication, or the terms and conditions set out in the
Offer Letter.and the Securties Act, 2015 ("A¢") and the Listed Companies (Subslantial Acquisition of Voting
Sharesand Take-Overs) Regulations 2008 ("Regulations™)

{Pvt) Limited; Terranova Limited, Mr. Sased-uz.-Zaman, Mrs. Nusrat Jamil, Mr. Muhammad Yahys Khan|.
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Name:

1. Name:
(_As shown on the share cerlificate/CDC account litta) | {As shown on tha share ceriflcate/COGC account title)
Addre: 2. Nama: '

{As shown on the share cerlificale/CDC account title)
Telep;hone #:
Email Add.:

g) No.of sharesto |
be tendered

b) Fotm af Shares (Please tick and Fll the appropriate baxas)

Physical Shares Folic# Certificate#

i | |

coc Participant ID Sub Accaunt Investor Account#

1 | ]

ignatures:

*Signatures of Individuals or Directar/Secratary along with cormpany stamp for Compa:

&) Ferindividval Applicants

3. Anattestad copy of Gempulerized Naliona! Identity Card

2. Share Certificale and verified Transfer Deeds (far physical shares)

3. Caopy of CDCtransfer slips (for COC Shares only) '

b} ForCorporale Applicants

1. Memorandum andArticles of Association

. Acertified copy of Certificate of Incorporation

. Certified copies of Computerized Nalienal [dentity Card ofthe signalories

. Cartifierd copy of Beard Resclulion authorizing persons to sell the shares with spacimen
signature of such authorized persons

5. Share Cerlificales and varified Transfer Deeds (for physicatshares only)

8. Copy of CDC Transfer Slips {for COC shares only).

LETTER” OF ACCEPTANCE: FURNISHED BY  THE -SHAREHCLOER(S) WITHOUT. THE: Ri

DOCUMENTS. MAY BE REJECTED BY ' THE MANAGER- ASBEING /INGOMELETE :AN
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1. Inerderto accepl the Public Cffer, the sharshelders are required to send the Letter of Acceptance {attached to
this Cffer Lelles), duly completed and signed, along with {ha requisite documents (as set cut below) lo the
Manager at iis address given above by or before 5:00 pm on Friday, March 4, 2016. Please ensure that while

‘filling tha Letter of Acceplance, ali lhe informalion required is provided, inciuding the number of shares to ba
tandered.

2. Inthe eventthat lhe Lelter of Acceptance andtha requisita documents ara delivered within the stipulated time,

the Managerwllissue confirmation af the receipt of documents {Provisional Receipt},

3. Receipt by the Manager by the Closing Date of the duty compieted and signad L etter of Acceptance along with

tha required documentswill constitule accepiance of the Pubic Qffer,

4. Completed Acoaptance Forms enge subsmilted cannot be revoked by Sharsholders salling in the Pablic Offer.

NOTE:

In case the number of shares tendered in acceptance of the Offer exceeds 30,456,418 shares. the Manager (as
defined herain above) on bohalf of the Acquirer will adjus! (reduce} the number of sharas for sach sélling
sharaholder on & pro-rata basis provided that the minivum number of chares acquired frem the single
sharehotdar shail be 500 shares ar, 'f the holding of a sharehalder is less than 500 shares, the entire helding of
(hat shareholder will be accopted, and the excess tendered Shares for each sefling shareholder shall be
relurned/re-transferred (asthe case may be) o the relevant selling shareholder.

COC Shares: CDC Account Holders shall follow the procedure set forth above, as applicable. Additionally, the
CBC Account Holders must ransfer these Shares to the CDC account of tha Manager in accordance with the
conditions contained Rerein and provide the COC transfar siip fo the Manager,

Shares Transfer from CDRC Partlcipant Account: investors maintaining CDC Sub Accounts with pasticipants
shall request the concerned participant lo transfer shares lo CDG Account # 06452 - 36746 (The Manager to the
Offer  Descon Chemicals Limited) CDC Participant 1D: CG 5942 of the Manager to Public Offer (Arif Habib
Limited) by or before 5:00 pm on Friday, March 41b, 2016, The participant should clearly mention tha name of the
account holder in the remarks column of the COG shares iransferiransaction.

Shares Transfer from CDC fnvestor Account: Investors maintaining CDC Investor account shail deposit
shares transfir siips to CDC Investor Account Servicas and send the Manager (Adf Habib Limited} by or before
5:00 pm on Friday, March 4, 2016 a copy af the CDC investoraccount sfip along with the Acceptance Form.

Physical Shares: Shareholders wiih physical share cartificate(s) are requested to provide tha physical share
carificale{s) alongwith duly verified transferred deed(s)

2B el |

5 |
% Qe st
O 2 A l
Bz
Ut -.,ﬁ g
5
0L sl bt
de:s:ab‘f))f,z’C?;(L

AN |
B DT
_aeu‘brfr_

W )
i e g
J&‘?;?:E*GJ L—ﬁybﬁ.._-

# ekl

Lo
T
P RCay
042-37225021:55)




