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PAKISTAN STRATEGIC ALLOCATION FUND

1. RESULTS FOR TH MONTHS AND QUARTER ENDED MARCH 31, 2011

We arc pleascd to inform you that the Board of Dircctora of Arif Labib Investmonts Limited (AHI), the Munugement Company
of Pakistan Stratepic Allovation Fund in its meeting held on April 23, 2011 at 10:30 am. at Anl Hatub Cenire, 23 M. T, Khan
Road, Karachi, Pakistan has appreved the following financial results for the nino months and guarter ehded March 31, 2011

FINANCIAL RESULTS: Nine Months cnded Quarter cnded
March 31, Mnrch 31,
2011 TR T 2011 2010
L ——Rupets. in Db ——————

Income
Capital gain om sale of invostinents - net 121,268 228,850 15,838 24,559
Incame from onm finance certificutes - 4,206 . 2
Income from govemment sceurities 52,907 3,994 3,530 14,208
Income from pincernenis will financial institutions 616 5,710 - 3.062
Income from reveide ropurchass transactions - 3,227 - 82
Dividond incaam &9 876 111,247 22.230 42,128
"rofit on bank deposits 6,808 13381 1312 A 434
251,565 A0R 3145 66,9149 118,893

Impaitment loss on financial azacts clazsificd aa ‘available for sale’ (1,333) (1,430} (1,150) (1,430)
Elcinent of loss and capital losses included in prices of imits issued loss

those in unity redeemed (154.459) - (34,023) "
Unrealised appreciation in value of investments

‘at fair value through profit or loss' - net 117,546 234,672 18.004 35,854
Total Income ; 243,079 . &3l 558 49 7o 153,317
Operatinge expenses L e
Remuneration of thy Managcment Company 27,076 42,118 5,044 13,381
Reinyticralion of the Trustee 1,702 1,817 405 al7
Annual fee - Sccurities and Exchange Commission of Pakistai 1,286 1,837 239 636
Socuritica transaction cost 4 680 4,104 AR 1,356
Conversion cosl 7,600 - - -
Cuatody, settlament and bunk charges G605 Haz 194 241
Fees and subsceription 212 328 84 10%
Printing and related costs 185 216 53. k14
Auditors' romuncration 345 308 86 108
Amoriization of preliminary expenses and flontation costs " 731 - -
Total oporating expenscs 43090 52729] 6,777 16,303
MNet income for the perisd 195 089 379267 42,973 136,814
Taxation - @ ggew U - -
Net income aftor taxation 19‘JIHH‘J 574,267 ' 42,973 136,814
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