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A Arif Habib
hd Investments

FIN/2010/5EP/11
September 2, 2010

The Managing Director

Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building

Stock Exchange Road,

Karachi.

Subject: Interest to _merge the Asset Management Companies { Anf I—_Iahib
Investments Limit::d with MCB Asset Management Company Limited)

Dear Sir,

Further to our letter on the above subject dated March 9, 2010, we are pleased to inform
vou that Arif Habib Securities Limited, the sponsors of our company have signed a

Memorandum of understanding with MCB Bank Limited to proceed with the nerger of
Arif Habib Investments Limited with MCB Asset Management Company Limited,
subject to all regulatory approvals and compliances.

Sponsors of both companies feel that the merger will strengthen business and benefit
investing public. With shared resources, the merged entity shall be able to offer better
service to mvestors

Any further development in this regard will be finalized subject to agreement on
valuations and due diligence. We will keep you informed about the progress

Yours truly,

o D

Zeeshan
Company Secretary

CC:

Managing Director, Lahore Stock Exchange.

Managing Director [slamabad Stock Exchange.
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