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ARSHAD ENERGY LIMITED
NOTICE OF 26TH ANNUAL GENERAL MEETING

Notice is hereby given that the 26™ Annual General Meeting of the Shareholders of ARSHAD ENERGY LIMITED
will be held at 404/5, Business Centre 4th Floor Mumtaz Hasan Road Near “SBP” Karachi on Wednesday, October 28,
2020 at 12:30 p.m. to transact the following business:-

Ordinary Business:

1. To confirm Minutes of the Last Extra Ordinary General Meeting held on 25th February, 2020.

2. Toreceive, consider and adopt the audited accounts of the Company for the year ended on 30th June, 2020 together
with the Directors’ Report and Auditors’ Report thereon.

3. To appoint Auditor for the year 2020-2021 and to fix their remuneration. The present auditors M/s. Riaz Ahmad &
Co., Chartered Accountants, retire and being eligible have offered themselves for reappointment.

Special Business:

4. To approve transactions conducted with Related Parties for the year ended June 30, 2020 by passing the following
special resolution with or without modification:

“RESOLVED THAT the transactions conducted with Related Parties as disclosed in the note 26 of the financial
statements for the year ended June 30, 2020 and specified in the Statement of Material Information under Section
134 (3) be and are hereby approved and confirmed.”

5. To authorize the Board of Directors of the Company to approve transactions with Related Parties for the financial
year ending June 30, 2021 by passing the following special resolution with or without modification:
“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to approve the
transactions to be conducted with Related Parties on case to case basis for the financial year ending June 30, 2021.
RESOLVED FURTHER that these transactions by the Board shall be deemed to have been approved by the
Shareholders and shall be placed before the shareholders in the next Annual General Meeting for their formal
Ratification/approval.”

Any Other Business: }/Lw
6. To transact any other business with the permission of the chair. A,

By order of the Board

Karachi JAVED ABBAS NAQVI
Dated: October 05, 2020 Company Secretary
NOTES:

1. Inlight of the threat by the evolving coronavirus (COVID-19) situation, the Securities & Exchange Commission of
Pakistan vide Circular No. 5 dated March 17, 2020 has advised the Company to modify their usual planning for
Annual General Meeting in order to protect the well-being of the shareholders.

The Shareholders who are interested to attend the AGM through Video Conference, are hereby requested to get
themselves registered with the Company Secretary office by providing the following detail at the earliest but not
later than 48 hours before the time of AGM (i.e. before 12:30 pm on ‘October 26, 2020) through Email:
ali.furqgan@arshadgroup.com

Shareholders are advised to mention Name, CNIC Number, Folio/CDC Account Number, cell number and email
ID for identification.

Upon receipt of the above information from the interested shareholders, the Company will send the login
credentials at their e-mail address. On the date of AGM, shareholders will be able to login and participate in the
AGM proceedings through their smartphone / computer devices. -

The login facility will be opened thirty (30) minutes before the meeting time to enable the participants to join the
meeting after identification process and verification process In view of the above the Shareholders can also provide
their comments/suggestions for the proposed agenda items of the AGM by using the aforesaid means:



2. The Share Transfer Books of the Company will remain closed from 22nd October 2020 to 28th October 2020 (both
days inclusive). Transferred received at the Share Registrar office M/s. F.D Registrar Services (SMC-Pvt) Ltd,
17th Floor Saima Trade Tower —A, L.I. Chundrigar Road Karachi 74000 at the close business on 21st October 2020
be treated in time.

3. A member entitled to attend and vote at this meeting may appoint any other member as his/her proxy to attend the
meeting and vote instead of him/her. The proxies in order to be effective must be received by the Company not less
than 48 hours before the meeting. CDC Account holders will further have to follow the under mentioned guidelines
as laid down in Circular No.1 dated January 26, 2000 issued by the Securities & Exchange Commission of Pakistan.

For Attending the Meeting:-

i) Incase of individuals, the account holder or sub-account holder and/or the person whose securities are in group
account and their registration details are uploaded as per Regulations, shall authenticate his/her identity by
showing his/her original Computerized National Identity card (CNIC) or original Passport at the time of
attending the meeting.

ii) In case of Corporate entity, the Board of Directors resolution of attorney with specimen signature of the
nominee shall be produced (unless it has been provided earlier) at the time of meeting.

For Appointing Proxies:

i) Incase of individuals, the account holder or sub-account holder and/or the person whose securities are in group
account and their registration details are uploaded as per the Regulations, shall submit the proxy form as per the
above requirement.

ii) The proxy form shall be witnessed by two persons whose names, address and CNIC Numbers shall be
mentioned on the form.

ii) Attested copies of CNIC or Passport of the beneficial owners and the proxy shall be furnished with the proxy form.

iv) The proxy shall produce his/her original CNIC or original Passport at the time of the meeting.

v) In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature shall
be submitted (unless it has been provided earlier) along with proxy form to the Company.

Submission of CNIC Copy (MANDATORY)

4. Pursuant to the directives of the Securities & Exchange Commission of Pakistan, CNIC number is mandatory
required to be Submitted and updated.

Shareholders are therefore requested to submit copy of their valid CNIC (only Physical Shareholders) if not

provided earlier to the M/s. F.D Registrar Services (SMC-Pvt) Ltd (The Share Registrar). The Corporate Entities

are requested to provide their National Tax Number (NTN). Please quote Folio Number with the copy of CNIC/

NTN details. In case of non-receipt of valid CNIC the Company would be unable to comply with SRO 831(1)/2012

dated July 5, 2012 of SECP read with SRO 19(1)/2014 dated January 10, 2014 . Please note that no dividend will be

payable unless CNIC number is updated with the Share Registrar, failure to provide the same would constrained
the Company to withhold the payment of dividend warrants.

Change of Address and Quote Folio No. in Correspondence

5. Members are also requested to notify any change in address immediately. The shareholders are further requested
to quote their folio number in all correspondence with the Company and at the time of attending the Annual General
Meeting.

Unclaimed Dividends And Shares (Important & Mandatory)

6. Shareholders of the Company are hereby informed that as per the record, there are some unclaimed/ uncollected
/unpaid dividends and shares. Shareholders who could not collect their dividends/shares are advised to contact our
Share Registrar M/s. F.D Registrar Services (SMC—Pvt) Ltd 17th Floor, Saima Trade Tower-A, [.I.Chundrigar
Road, Karachi during working hours. Ph: 0092-21-32271905 Email: fdregistrar@yahoo.com to collect/enquire about
their unclaimed dividend or shares, if any. In compliance with Section 244 of the Companies Act, 2017, after having
completed the stipulated procedure, of three(3) years or more from the date due and payable, shall be deposited to
the credit of Federal Government in case of unclaimed dividend and in case of shares, shall be delivered to the
Securities & Exchange Commission of Pakistan (SECP).



Circulation of Annual Financial Statements through Email

7.

SECP through its Notification SRO 787(1)/2014 dated September 8, 2014, has allowed the circulation of Audited
Financial Statements along with the Notice of Annual General Meeting to the shareholders of the Company through
email. Therefore, shareholders who wish to receive the soft copy of Annual Report are requested to send their
email address. The consent form for electronic transmission can be downloaded from the Company’s website. The
Company shall, however, continue to provide hard copy of the Audited Financial Statements to its shareholders, on
request, free of cost, within seven days of receipt of such request.

Placement of Financial Accounts on Website

8. Pursuant to the notification of the SECP (SRO 634(I)/2014) dated: 10th July 2014 the financial statements of the
Company have been placed on Company’s website at www.arshadgroup.com

E-VOTING

9. Pursuant to SECP S.R.O. No. 43(I)/2016 dated January 22, 2016, members can also exercise their right to vote

through e-voting by giving their consent in writing at least 10 days before the date of meeting to the Company on the
appointment by the Intermediary as a Proxy.

For Video Conference:
10. Further to SECP Circular No.10 of 2014 dated 21st May, 2014 clause 1(b) “The Company may provide video

conference facility to its members for attending the general meeting at places other than the town in which general
meeting is taking place after considering the geographical dispersal of its members:

Provided that if members, collectively holding 10% or more shareholding residing at a geographical location, provide
their consent to participate in the meeting through video conference at least 10 days prior to date of meeting the
company shall arrange video conference facility in that city subject to availability of such facility in that city”. The
company will intimate members regarding venue of video conference facility at least 5 days before the date of
general meeting along with complete information necessary to enable them to access such facility.

Consent form for Video Conference Facility

I/We, of , being a member of the Arshad Energy Limited

holder of Ordinary Share(s) as per Register CDC/ Folio no. hereby opt

for video conference facility at .

STATEMENT OF MATERIAL FACTS UNDER SECTION 134 (3) OF THE COMPANIES ACT, 2017
1.

Item Number 4 of the notice — Ratification and approval of the related party transactions carried out
during the year ended June 30, 2020

Transactions conducted with all related parties have to be approved by the Board of Directors duly recommended
by the Audit Committee on quarterly basis pursuant to clause 15 of the Listed Companies (Code of Corporate
Governance) Regulations, 2019. These transactions were to be placed before the shareholders in AGM for their
formal approval. Accordingly, these transactions are being placed before the AGM for the formal approval
by shareholders.

Normally company is doing transactions with associated companies of normal trade.

All transactions with related parties have been disclosed in note 26 to the financial statements for the year ended
June 30, 2020. Party-wise details of such related party transactions are given below:

Name of Related party Transaction Type Amount

Rupees

Arshad Textile Mills Limited Sharing of expenses 2,247,330

Directors Loan obtained from Directors 11,560,000
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