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DIRECTORS’ REVIEW REPORT TO THE MEMBERS

Gentlemen.,

The Board of Directors of ADOS Pakistan Limited is pleased to announce the financial results for the half

year ended December 31, 2020.

A comparison of key financial results of your Company’s performance for the half year ended December

31, 2020 with the same period last year is as under:

Particulars December December

2020 2019
PTG st~
Sales — net 12,149,457 42,907,446
Gross profit/(loss) (2,575,841) 209.324
Loss for the period (13,543,204) (17.070,955)
Basic & diluted Earnings per share (2.06) (2.59)

The management wants to state that the loss for the half year ended December 31, 2020
amounting to Rs. 13,543,204 is due to weak turnover and the management is struggling hard to
get orders from E&P companies operating in Pakistan to increase its sales.

As stated before, the Pakistani Oil & Gas industry experienced a recession like situation since
2017-18 due to recession in oil and gas industry worldwide. Our cost reduction activities have
improved our ability to manage cash flows with reduced sales volumes. We have also faced
dumping activities by foreign firms for supply contracts with state owned companies. ADOS
Pakistan is also pursuing matters relating to enforcement of anti-dumping tools in order to protect
local firms and ensure fair competition.

ADOS Pakistan still holds a significant market share with big E&P firms, however, due to the
nation’s current financial situation. aggravated due to COVID-19 pandemic: E&P firms have not
been honoring payment terms, which leads many aged invoices. These delayed payments incur
additional costs for ADOS and result in cash flow gaps. We have been working closely with all
clients to ensure that current receivables are settled in order to reduce cash flow gaps.

Keeping in view of the losses for the validity of the going concern assumption is dependent upon
the ability of the Company to generate sufficient cash flow from its operation as forecasted, the
recovery of tax refundable from Government as well as the continuing financing support from the
major shareholders (directors) to the Company to enable the Company to continue as a going
concern. In financial year 2020-21 the management of the company has executed the plan to
perform cost reduction activities, increasing sales from existing customers & addition of new
customers, increasing revenue sources, focused on securing orders which have a low working
capital requirement along with lower turnaround times. The exact details of said plans have been

shared in the directors’ report for financial year 2018-19. This plan has proven to be successful,
as a result of which the Company has reduced its loss for the year by a substantial amount,
despite the current COVID crisis and resulting Oil & Gas crisis being faced globally. However,
the combination of the current COVID crisis and global oil crisis has led to a drastic reduction in
the drilling activities being conducted in Pakistan. As ADOS manufacturer’s products for
Pakistan based E&Ps, the performance of the company directly correlates with the exploration



activity in the country. Furthermore, protections provided to local manufacturers have slowly
been withdrawn. and foreign suppliers who receive export rebates up to 18% are dumping goods
in Pakistan at the expense of the local industry. We have taken up the matter with the relevant
authorities, and the future growth in sales of the company is dependent on external factors.
Additionally, large clients such as ENI & Weatherford have announced their departure from the
Pakistan market. This will have a negative impact on sales as well. The management is actively
exploring opportunities to utilize the existing capability to service other industries/markets. The
management is putting forth its best efforts in order to survive in these unforeseeable
circumstances.

Based on these measures the management has strong and reasonable expectations that the company has
adequate resources to continue its activity for the foreseeable future.

The management has decided not to pay dividend for the half year ended December 31. 2020 keeping in
view future cash flow requirements of the company.

The Directors are grateful to the Company’s shareholders, financial institutions and customers for their
continued cooperation, support and patronage. The Directors acknowledge the relentless efforts, dedicated
services, teamwork, loyalty and hard work of all the employees of the Company and hope their continued
dedication shall further consolidate the Company and keep its growth abreast to face future challenges.

On bf/halfof the Board:

ﬂ(

ZIA AKBAR ANSARI
CEO & DIRECTOR

Islamabad
March 1, 2021
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INDEPENDENT AUDITOR’S REVIEW REPORT

Teo the membets of ADOS Pakistan Limited
Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial posidon of ADOS Pakistan Limited
{the Company) as at December 31, 2020 and related condensed interim statement of profit or loss, condensed interim
statement of comprehensive income, condensed interim statement of changes in equity, and condensed interim
statement of cash flows, and notes to the finandal statements for the six-month period then ended (here-in-after referred
to as the “interim financial statements™). Managemeat is tesponsible for the preparation and presentation of this interim
financial statements in accordance with accounting and reporiing standards 2s applicable in Pakistan for interim financial
reporting. Our responstbility is to express a conclusion on these Interim financial statements based on our review. The
figures of condensed interim statement of profit ot loss and condensed interim statement of comprehensive income for
the thtee months’ period ended 31 Decernber 2020 and 2019 have not been reviewed, as we are required to review only
the cumulative figures for the six-months period ended 31 December 2020,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financia} statements
consists of making inquiries, primarily of persons responsible for financial and accounting roatters, and applying
analytical and other review procedures. A review is substantially less in scope than an andit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
Opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
statements is not prepared, in all material respects, in accordance with the accounting and reporting standards 2s
applicable in Pakistan for interim financial reporting.

Material Uncertainty Related o Going Concern

We draw attention to note 1.2 which indicates that the Company has incutred substantal net loss after tag of Rs,
13,543,204 (December 2019: 17,070,955) during the period, resulting in accurnulated losses of Rs. 59,985,879 (June
2020: 46,442,675) as at December 31, 2020, and as of that date the Company current kiabilities exceeds to its current
assets by Rs. 27,017,669, These conditions along with other matters as set forth in note indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going concern. Our opinion
is not qualified in respect of this matter.

The engagement partner on this audit resulting in this independent auditor’s review report is Waqgas Wars,

el Bentes iy (3

Chattered Accountant
Islammabad
Prated: March 01, 2021

Chartered Accountants
Member of Grant Thomton Infemationad Lid.

Other offices in Lahore and Karachi




ADOS PAKISTAN LIMITED ”\&_ﬁ« !E
CONDENDSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2020
Unaudited Audited
Note Dec-20 Jun-20
Rupees
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment - 36,649,830 39,327,195
Right of use asset 5 12,183,298 14,213,848
Intangible assets 1,220,346 1.333.940
Long term loans and advances 214,499 286,172
Long term deposits 400,000 400,000
50,667,973 35,383,155
CURRENT ASSETS
Stock in trade 57,092,244 57,204, 108
Trade debrs 6 8,947,521 11,261,654
Advances 1,270,935 57119
Trade deposits and short term prepayments 511,855 2,682,621
Accrued interest on saving accounts - 3.688
Tax refunds due from the Government 7 91,545,320 135,880,809
Cash and bank balances 987,673 1.697.333
160,355,548 219,397,332
TOTAL ASSETS 211,023,521 264,980,487
EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY
Authorized share capital
7,000,000 (June 30, 2020: 7,000,000) ordinary shares of Rs. 10 each 70,000,000 0,000,000
Issued, subscribed and paid up share capital 65,826,000 63,820,000
Revenue reserve-unappropriated loss (59,985,879) (46442675
5,840,121 19,383,323
LIABILITIES
NON-CURRENT LIABILITIES
Emplovees' benefit obligation 6,667,191 6077674
Lease liability 8 10,542,992 12,245 Y85
17,210,183 18,323,059
CURRENT LIABILITIES
Trade and other payables 47,209,952 }3.125.707
Current portion of lease liability 8 3,739,732 3,459,824
Due to director 9 131,231,608 174,896,047
Unclaimed dividend 5,791,925 3,791,925
187,973,217 227,273,513
TOTAL EQUITY AND LIABILITIES 211,023,521 264980487
CONTINGENCIES AND COMMITMENTS 10 H

The annexed notes 1 to 16 form an integral part of these condensed mterim financial information.

CHIEF FINANCIAL OFFICER HIEF EXECUTIVE DI IlliC'i OR




ADOS PAKISTAN LIMITED

CONDENDSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE SIX MONTHS ENDED DECEMBER 31, 2020

———,

NECT

&

Revenue-nct
Cost of sales/services

Gross profit/(loss)

Administrative expenses
Selling and distribution expenses
Other operating expenses

Other income

Loss from operations
Finance cost
Loss before income tax

Taxauon

Loss for the period

Loss per share - basic and diluted

Quarter ended Dec-31,

Half year ended December 31,

Note 2020 2019 2020 2019

Rupees Rupees----smommmmeenes

246,360 19,396,126 12,149,457 12,907 446
(5,771,920) (21,196,640) (14,725,298) 12.698.122)

(5,525,560) (1,800,514) (2,575,841) 209,324

(9,768,616) (14,444.041) (19,170,998) 20,179,119

11 - i

- (1,363,383) - 1042976

2,472,366 14,766,218 9,482,908 161089034

(7,296,250) (1,041,200} (9,688,090) (5,133,061

(12,821,810) (2,841,720 (12,263,931) 4933737

(501,665) {2.989.942) (1,010,685) (4.917.912

(13,323,475) (5.831.662) (13,274,616) (9,841,649

(90,042) {6.876,636) (268,588) T 229306

(13,413,517) (12,708,298) (13,543,204) 17,070,935

13 (2.04) {1.93) (2.06) (2.59)

The annexed notes 1 1o 16 form an integral part of these condensed mterim financial information.

¥

CHIEF FINANCIAL OFFICER

CHIEF EXECUTIVE

DIRECTOR




ADOS PAKISTAN LIMITED ﬁ\%?@g

CONDENDSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDI
FOR THE SIX MONTHS ENDED DECEMBER 31, 2020

Quarter ended December 31, Half year ended December 31,

c

2020 2019 2020 2019
Rupees Rupees---amemmmnmeens
Loss for the period (13,413,517) (12,708.298; (13,543,204) 17070935
Other comprehensive income for the period - - -
Toral comprehensive loss for the period —
(13,413,517) (12,708,298) (13,543,204) 17,070,955,
The annexed notes 1 to 16 form an integral part of these condensed interim financial information. ’ﬂ'

-~
AY

y

CHIEF FINANCIAL OFFICER

-

CHIEF EXECUTIVE DIRECTOR

10



ADOS PAKISTAN LIMITED
CONDENDSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2020

c

NECT

2020 2019
Rupees

CASH FLOWS FROM OPERATING ACTIVITIES

loss before income tax
\djustment for:

(13,274,616)

0841649

Deprecianon 4,842,915 2437 44
\mortization 135,594 169,492
Loss allowance - 347,500
Provision for emplovees' benefit obligation 634,690 87019
Reversal of loss allowance (4,733,229)
Interest income on banks - {23,387)
Interest on lease liability 969,415 1,128,833
Financial cost - 3,789,079
loss on disposal of property, plant and equipment - (1.311.245)
1,849,385 10,608,732
Operating loss before working capital changes (11,425,231) 767 1183
(Increase)/decrease in current assets
Stock in rade 201,864 17,760,128
Trade debrs 7,047,362 627 427
Advances (693,816) 673911
Trade deposits and short term prepavments 2,170,766 -h799.857
8,726,176 3.008.755
Increase/(decrease) in current liabilities
Trade and other pavables 4,084,245 67674009
Profit payable on short term borrowings - 903,274
Due to director (43,664,439) 132,239 961
Unclaimed dividend - 4763
Short term borrowings - (61,151,833,
(39,580,194) 2,515,548
Cash (used in) / gencrated from operations (42,279,249) 6,291,386
Profit paid on short term borrowings - (3.789.079
Interest paid on lease liability (969,415) 1,128,833
Tax refunds recovered from the Government 45,041,622
Tax withheld during the period (974,721) (2,032,102
Profit realized on bank accounts 3,688 23530
Long term loans and advances 71,673 63,000
Emplovees benefit obligations paid (45,173)
43,127,674 (4.60U3.812
Net cash generated from operating activities 848,425 1687574
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to property, plant and equipment (135,000) 180,102
Sale proceeds from disposal of property, plant and equipment - 1 A0
Net cash (used in) / generated from investing activitics (135,000) 1,229,898
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease hability (1,423,085)
Net cash used in financing activities (1,423,085)
Net increase / (decrease) in cash and cash equivalents (709,660) 2917472
Cash and cash equivalents at the beginning of the period 1,697,333 1361811
Cash and cash cquivalents at the end of the period 987,673 1479.283
The annexed notes 1 to 16 form an integral part of thes sed intenim financial informanon., 0'

Y

CHIEF FINANCIAL OFFICER

-

Bl

DIRECTOR

11
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ADOS PAKISTAN L'IM[TED ) %\% @g

CONDENDSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2020

Issued, Revenue Total
subscribed and rCSCIves
paid up share  Unappropriated
capital Loss
Rupees
Balance as at July 01, 2019 (Audired) 63,826,000 19,139,623, 16,686,377
Tortal comprehensive mcome for the penod:
Loss for the six month period ended December 31, 2019 - (17,070,935, (1TAT0,935)
Other comprehensive income for the period - net of tax - -
Balance as at December 31, 2019 (Un-audited) 63,826,000 (36,210,378, 20615422
Balance as at July 01, 2020 (Audited) 65,826,000 (46,442,675) 19,383,325
Total comprehensive income for the period:
Loss for the six month period ended December 31, 2020 - (13,543,204) (13,543,204)
Other comprehensive income for the period - net of tax - - -
Balance as at December 31, 2020 (Un-audited) 65,826,000 (59,985,879) 5,840,121

The annexed notes 1 1o 16 form an ntegral part of these condensed interim financial information.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR

12
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ADOS PAKISTAN LIMITED %\\ @g

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UNAUDITED]
FOR THE SIX MONTHS ENDED DECEMBER 31, 2020

1 LEGAL STATUS AND OPERATIONS

L1 ADOS Pakistan Limited (the "Company") was incorporated in Pakistan under the Companies Ordinance, 1984 on

March 5, 1986 as a Private Limited Company and was later on converted into Public Limited Company on \pril 4,
1989. The Company's registered office is situated at 2nd Floor, F]-Plaza, Block 2, College Road, Markaz -7, [slamabad,
The geographical location of factory of the Company is Plot # 43, Phase 111, Harar Industrial Pstate, Khvber
Pukhtoonkhwa. Tts shares are quoted on Pakistan Stock Exchange (PSX). The Company has been mvolved i the
supply of oil and gas field related equipment, service for fabrication and refurbishment of cquipment and supply of
spare parts used in oil and gas industry. The Company is also engaged in fabrication of vehicles in respeet of bullet
proofing protection.

1.2 The Company incurred substanual net loss after tax of Rs. 13,543,204 (December 2019: Rs. 17070935 resulting in
total accumulated losses of Rs. 59,985,879 (June 2020: Rs. 46,442,675) and current habilines exceeded current assets by
Rs. 27,617,669 at the period-end due to weak mrnover and profuability, These conditons indicate the existence of
material uncertainty which may cast significant doubt on the ability of the Company to continue as gong concern and
therefore it mav be unable to realise its assets and discharge its liabilities in the normal course of business,

"The validity of the going concern assumption is dependent upon the ability of the Company to generare sutficient cash
flow from its operation as forecasted, the recovery of tax refundable from Government as well as the continuing
financing support from the major sharcholders (directors) 1o the Company to enable the Company 10 continue as
going concern. Purther, in current financial vear, management has executed the plins 1o perform cost reducnon
activities, increasing sales from existing customers and addition of new customers, increasing revenue sources, focused
on securing orders which have a low working capital requirement aiong with lower twirnaround umes. This plin has
proven to be successful, as a result of which the Company has reduced its loss for the vear by a substantial amount,
despite the current COVID - 19 crisis and resulting Oil & Gas crisis being faced globallv. Based on the suceess of this
plan, management will continue on the same path, with continual corrections and improvements based on the dvnamie
real world struaton. In addition, a plan to improve the Company’s hquidite is underway, and mancgement expects
positive results in the upcoming financial vear. The management is confident in the Company’s abihty 1o meet its
obligations, and is putting forward our best cfforts to strive towards profitability regardless of external market shocks.
Further management through following measures intends to improve the Company’s operational performance, cash
flow and financial position: (i) Reaching the finalization process for recovery of refundable mcome s from
Government; (i1) Taking steps for recovery of long outstanding receivables and have been able to recover some of them
subsequently; (iti) Continue focusing on cost reduction acuvities, including reduction of personnel costs and general
administrative expenses; (iv) Focusing orders for Re-fabrication of equipment from 12 & P companies operating in
Pakistan; and (v) Improving relationship with customers and providing more competitive prices.

Based on the measures described above and the commitment of Directors, management has a reasonable expectation
that the Company has adequate resources to continue its activity for the foresceable future.

2 BASIS OF PREPARATION
2.1 Statement of Compliance

These condensed interim financial information have been prepared in accordance with the ace wnting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable
mn Pakistan for mtenim financial reportng comprise of International Accounting Standard (TAS) 34 'Tnterim Finaneal
Reporting” issued by the International Accounting Standards Board (IASB) as notified under the Companies \ct, 2017
and Provisions of and directives issued under the Companies Act, 2017, Where the provisions of and dircctives issued
under the Companies Act, 2017 differ with the requirements of 1AS 34, the provisions of and dircctives issued under
the Companies Act. 2017 have been followed.

These condensed interim financial information are un-audited and are being submitted to the members in accordance
with the requirements of Secuon 237 of the Companies Aet 2017 (the Aet) and the listing regulation of Pakistan Stock
Iixchange. These condensed interim financial informaton do not include all of the information required for annual
financial statements, and should be read in conjunction with the annual financial statements of the Company for the
vear ended June 30, 2020, Comparative statement of financial position is extracted from annual audited financial
statements as of June 30, 2020, whereas comparative condensed interim statement of profit or loss, condensed interim
statement of comprehensive income, condensed interim statement of cash flows and condensed interim statement of
changes in equity are extracted from unaudited condensed interim financial information for the six month period ended
December 31, 2019.

13
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ADOS PAKISTAN LIMITED %\%?@F

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UNAUDITED]
FOR THE SIX MONTHS ENDED DECEMBER 31, 2020

2.2 Changes in accounting standards, interpretations and pronouncements

(a) Standards and amendments to approved accounting and reporting standards that are effective:

There are certain amendments and interpretations to the accounting and reporting standards which are mandatory for
the Company's annual accounting period which began on July 1, 2020. However, these do not have any sipmificant
impact on the Company’s financial accounting.

(b) Standards and amendments to approved accounting and reporting standards that are not vet effective:

There are certain amendments and interpretations to the accounting and reporting standards that will be mandatory for
the Company's annual accounting periods beginning on or after January 1, 2021. However, these will not have any
impact on the Company's financial reporting and, therefore, have not been disclosed in these condensed interim
financial statements.

3 SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES

The accounting policies, related judgments, estimates and assumptions adopted for the preparation of these condensed
interim financial information are the same as those applied in the preparation of the audited financial statements of the
Company for the vear ended Tune 30, 2020.

Unaudited Audited
December 31, 2020 June 30, 2020
4 PROPERTY, PLANT AND EQUIPMENT = e Rupees---mceeamaamaen.
Opening net book value 39,327,195 46,026,125
Additions during the period/ year 135,000 180,102
Disposal during the period/ yvear
-Cost - (330.750),
-Depreciauon - 173,264
- (137 486
Depreciation charged during the period / year (2,812,365) {6.721.5406)
Closing net book value 36,649,830 39,327,195
5 RIGHT OF USE ASSET
Balance at beginning of the period/vear 14,213,848
Right of use asser recognized on adoption of IFRS 16 - 18.274.947
Depreciation charged during the period / year (2,030,550) 4061099
Closing net book value 12,183,298 14.213.848
6 TRADE DEBTS - UNSECURED
Considered:
- good 8,947,521 11,261,054
- doubtful 75,439,595 80,172,824
84,387,116 91434478
Less: loss allowance 6.1 (75,439,595) 80,172,824,
Trade debts 8,947,521 11,.261.654
6.1 Loss allowance
Balance as at July 01 80,172,824 80.172.824
Allowance made during the period / year -
Less: Reversal made during the period / year (4,733,229) -
Balance at the end of the period / year 75,439,595 80,172,824
7 TAX REFUNDS DUE FROM THE GOVERNMENT
Opening balance 135,880,809 138,472,299
Tax paid/deducted at source during the period/ vear 829,497 5,209,877
Refunds received during the period/year (45,041,622)
Less: provision for taxation (268,588) (TROL36T
Advance tax - net of provision 91,400,096 133,880,809
Sales tax refunds 145,224 i
Tax refundable 91,545,320 133,880,809
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION [UNAUDITED]
FOR THE SIX MONTHS ENDED DECEMBER 31, 2020

Unaudited Audited
December 31,2020  June 30, 2020
Note =~ = =-memmmmmeemeeeee Rupees--msemmmmeannans
8 LEASE LIABILITY
Balance at beginning of the period/year 15,705,809
Impact of initial application of 1FRS 16 - 18,274.947
Interest acerued 969,415 2213862
Payment during the period/vear (2,392,500) 4,783,000
14,282,724 15,703,809
Current portion grouped under current liabilities (3,739,732) (3,459.824)
Balance at the end of the period/vear-non current 10,542,992 12,245 985
9 DUE TO DIRECTOR
Due to director 9.1 131,231,608 174,896,047
131,231,608 174,896,047

9.1 This is unsecured, interest free and payable on demand.

10 CONTINGENCIES AND COMMITMENTS
There are no signficant changes in the status of contingencies and commitments as reported in - the audited annual
financial statements of the Company for the vear ended June 30, 2020.

11 SELLING AND DISTRITBUTION EXPENSES
Marketing expenses are being paid to Akbar Associates (Private) Limited, @ maximum of 5%0 of the revenue for
services rendered to the Company. However, the Company has negotated and got this arrangement suspended for this
period, resultantly no marketing expenses are incurred during the period.

12 RELATED PARTY TRANSACTIONS
Relared parLies comprise directors, key management personnel, major share holders and entties over which dircetors
are able to exercise significant influence. Transactions with related parties other than those which have been disclosed in
relevant notes to the accounts are disclosed as follows:

Six month period ended

December 31, 2020 December 31, 2019
e 14T 4T

Transactions with associates- Akbar Associates (Pvt) Lid

Related party by virtue of common directorship ull the change in Board composition on November 20, 2019,

Lxpense paid on behalf of the Company by Akbar Associates (Pvi) = 133,050
Bank receipts on behalf of chief executve officer - 05,806,449
Transactions with Director (CEO)

Expenses pad on behalf of the Company 6,132,995 8000000
Expenses paid on behall of CEO by Company 2,800,865

Fund transferred to the Company by CEO 574,685 -
Repayment of loan to CEO by the Company 47,571,254 1,836,734

Transactions with key management personnel

Key management personnel remuneration includes the following expenses:

Short-term employee benefits

Remuneration to chief exccutive, executive directors and other executives 7,647,680 7154439 ﬁ'
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Other benefits

In addition to the above, the chief executive and two executive directors have been provided with Company maintained

vehicles and all other benefits and perquisites which are available ro senior executives. Further, chief executive has also
provided additional benefits of utlities, medical, travelling and fuel during the period. Certain execunves are also
provided with the Company maintained cars. No payment has been made to non executive directors during the period.

Six month period ended
December 31, 2020 December 31, 2019

13 EARNING PER SHARE - BASIC AND DILUTED Rupees
Loss for the period after tax (13,543,204) 17470,953)
Number of ordinary shares outstanding during the period 6,582,600 6,582,600
Loss per share (2.06) 2.39)

There is no dilutive effect on the earnings per share of the Company as the Company has no such commitments,

14 IMPACT OF COVID-19
A novel strain of corona virus (COVID-19) that first surfaced in China was classified as a pandemic by the World
Health Orpanization on March 11, 2020, impacting countrics globally. Many countries including Pakistan have enacted
protection measures against COVID-19, with a significant impact on economic activities in these countries. Due 1o this,
management has assessed the accounting implications of these developments on these condensed interim financial
nformation, however, according to management's assessment, there is no significant impact of the effects of COVID

19 on these condensed interim financial informanon.

15 GENERAL

Amounts have been rounded to the nearest rupee unless otherwise stated.
16 Date of authorization for issue
These condensed interim financial information have been authorized for issue by the Board of Dircctors of the

Company 1n its meeting held on March ©1 L2021,
\‘V @Eﬁﬁ
CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE DIRECTOR
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