 NOHICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 23rd Annual General Meeting of Artistic Denim Mills
Limited will be held at Moosa D. Desat Auditorium of the Institute of Chartered
Accountants of Pakistan (ICAP), Chartered Accountants Avenue, Clifton, Karachi. on
Saturday, October 24, 2015 at 4:00 p.m. to transact the following business.
Ordinary Business ¢
1. To confirm the Minutes of the Extra Ordinary General Meeting held on November
20, 2014,
To receive and adopt the Audited Financial Statements for the year ended June 30,
2013, together with the Directors’ and Auditors’ Reports thereon.
3. To approve the Cash Dividend @ Rs. 4.00 per share {40%} as recommended by
the Board of Directors.
4. To appoint the Auditors of the Company for the year 2015-2016 and to fix their
remuneration,
ecial Business
3. To ratify the transactions with Related Parties as disclosed in note No. 38 to the
Financial Stutements for the year ended June 30, 2015 by passing the following
resolutions as an ordinary resolutions:
SRESOLVED thai the related parties transactions with Casual Sportswear and
Artistic Apparels {Privaie) Limited carried out during the year ended June 30,
2015 be and are hereby approved.”
SEURTHER RESOLVED that the Company is also authorized to carry out such
transactions with the related partiesi.e. Casual Sportswear and Artistic Appurels
{Private} Limited in future according 1o the industry noras and practice.”

v

6. To approve the remuneration and perquisite of Chief Executive of the Company
by passing the following resolutions as an ordinary resolutions:

“RESOLVED that the Compuny hereby approves an increase of Rs. 200,000/ per

wmonth in remuneration of Chief Executive Officer from Rs. 400000¢= to Rs,

SO0,000/= per month with effect from 15t November 2013,

“PURTHER BESOLYED that this emofument is subject (o gn increase up (0 ¢

maxinmum of 20% per annum. He will also be entitled to bonus and all other

benefits and perquisites as are applicable 1o senior executives plus travetling
_expenses at actual on Campany business. He will also be provided with fully
maintained Compuany vehicte with fuel card for officiad and personal use.”

For and on behalf of the Board

Sagheer Ahmed

02, 2015, CF(O & Company Secretagy

NOTES:

i The share transfer books of the Company will remuain closed from Qctober 16,

2015 10 Oclober 24, 2013 (both days inclusive). Transfers received in order at the

Company’s Share Registear M/s. Technology Trade (Pvty Lid., Dagia House, 241-

. Block-2. PE.C.H.S., Off Shahrah-e-Quaideen, Kurachi before the close of the

husiness on October 15, 2015 will be treated in time for the entitiement of cash

dividend and to attend and vole at the Meeting.

A member entitled to attend and vote at the General Meeting shall be entitled to

appoint another member, as his/her proxy to attend, demund or join in demanding

a poll, speak and vote instead of him/her, and a proxy so appointed shall have such

rights. with respect attending. speaking and voting at the meeting ds are available

1o 4 member. Proxies in order to be effective must be received at the Company’s

Share Registrar’s Office not later than 48 hours before the time of the meeting.

Members or their proxies are required to present their original CNIC or Passpot

along with the Participant’s LD. and Account Number(s} at the time of attending

the Annual Geperal Meeting in order to authenticate their identity.

4, Any Individual Beneficial Owner of CDC, entitled to vote at this Meeting. must
yring Bis / her original CNIC o prove identity, and in case of proxy, a copy of
sharcholder’s attested CNIC must be attached with the proxy form.
Representatives of corporate members should bring the usual documents required
for such purpose. _

CDC Account Holders will also have o follow the guidelines a3 luid down in
Cireular | dated January 26, 2000, issued by the Securities and Exchange
Commission of Pakistan, g

3. Sharcholders are requested 10 immediutely notify the change of address, if any to
the Company’s Share Registrar.

6. A staiement under Section 160(1)(b) of the Companies Ordinance, 1984 setting
forth all material facts concerning the Special Business contained in item 3 and
item 6 of the Netice which will be considered for adoption at the Meeting s
annexed to this Notice of Mecting being sent to the Members.
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