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AL-ABBAS I SUGAR ilTl,Hffi.,

Ref No.AASM L/PSX/Fi n a ncia l-Qua rte r/25 I 0222 January 28,2025

The General Manager,
M/s. Pakistan Stock Exchange Limited;
Stock Excha nge Building,
Stock Exchange Roaci,

Karachi.

FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2024

Dear Sir,

We have to inform you that the Board of Directors of our Company in their meeting held on Tuesday,
January 28,2025 at 10:30 AM at Karachi recommended the following.

(i)
(ii)
( iii)

CASH DIVIDEND

BONUS SHARES

RIGHT SHARES

NIL

NIL

NIL

The unaudited Condensed lnterim Financial Results as approved by the Board of Directors along with
Statement of Comprehensive lncome, Statement of Financial Position, Statement of Changes in Equity and
Statement of Cash Flows of the Company are appended as Annexure A.

The Quarterly Financial Statements (Quarterly Report) of the Company shall be transmitted through
PUCARS within speculated time.

Kind Regards, .H 9r
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AIR ABBAS lv
Secretory

Head Office: Pardesi House, Survey No.2/1,, R.Y. 16, Old Queens Road, Karachi-74000 UAN: (92-21,) 1,tL-1,1,L-224 Fax: (92-21) 3247OO}O

Factory (Unit l): MirwahGorchani, District Mirpukhas, Sindh Tel: (0233) 896235-6, 896101 Fax: (92-233) 896234

Sub:



AL-ABBAS SUGAR MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFITAND TO.SS (UN-AUDITED)

FOR THE QUARTER ENDED DECEMBER 3l' 2024

Quailer Ended

December 31, 2024 December 31,2023

tn

4,774,154 s,E64,737

(4,349,967) (3,979,06s)

424,181 1,gEs,672

Tumover - net

Cost of sales

Cross profit

Distribution cost

Administrative expenses

Other operating expenses

...|perating profit

Finance cost

Other income

Profit before levY and taxation

LevY

Profit before taxation

Taxation

Profit after taxation

Earnings per share - Basic and diluted

( l r 9.6s0)

(49,672)

(47,s37)

(397,

(47,s7e)

,l r0)
(534,479)(216.8s9)

201,328

(83,502)

t24,374
248,200

(25,702)

1,365.495

(s r,65e)

222,498

(58,147)

r ,3 13,836

( r93,455)

r 64.35 t 8l

9.47 64.53

'lhe annexed notes ftom I to 2l form an integral part ofthese condensed interim financial statements.'

Director

b

O.ffit'er

rln

,1

I,351,193

(127,022)

l4l,324



AL.ABBAS SUGAR MILLS LTMITED

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSTVE INCOME (UN-AUDITED

FOR THE QUARTER ENDED DECEMBER 3l' 2024

Profit after texation

Other comprehensive income for the year

Items that will not be reclassified to statement of profit or loss

account in subsequent Periods

Gain on remeasurement of investments at fair value through other comprehensive

ineome

Total comprehensive income for the year

The annexed notes from I fo 2 I lorm an inlegral part of these condensed interim financial statements'

Dirrtctor

Quarter Ended

December 31,
2024

December 3 l
2023

(Rupees in thousand)

r 64,351 l,l2l,38r

50,960 52,51 I

215,31 I 1.\i2,922

'financial C).lJiter

2/s
I

l



AL-ABBAS SUGAR iIILLS LIMITED
CONDENSED INTENM STATEMENT OF FI]VANCIAL POSITION (UN-AUDITED)

AS AT DECEMBER 31, 2024

,4ssErs
Non-Current Assets

Property, plant and equiPment

lnvestment ProPerty
Righlof-use assets

Long term investments

Long term loans

Long term dePosits

Currdnt Assets

Biological assets

Stores and sPares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short term prepayments

Short term investments

Other receivables

Interest accrued

Income tax refunds due from the govemment

Cash and bank balances

Total Assets

EOI]ITY AND LUBILITIES
Share Capital and Reserves

Authorized caPital

40,000,000 (2022: 40,000'000) shares ofRs' l0 each

Issued, subsoribed and paid-up capital

I 7,362,300 (2022: l't ,362,300) ordinary shares of Rs' I 0 each

Accumulated reserves

Non-Current Liabilities

I\"{arket committee fee paYable

Deferred taxation

Current Liabilities
Trade and other Payables

Accrued markuP

Short term bonowings

Cunent portion of non-current liabilities

Unclaimed dividend

Provision tbr taration

I,395,498

t44
6,416

25 r,054
50

19,461

1,406,345

148

8,686

200,233

8'1

t9,461

December 31, SePtember 30,

2024 2024

(Rupees in thousand)

1,672,623 1,634,960

4,275

316,665

3,503,692

542,218

2,072,758

105,761

4,130,658

l3l,90I
1,749

11,385

212,563

5,162

280,214

s,0r9,124

640,984

3,147,405

76,675

I,t42,489

36,378

1,615

'14,817

86,062

I 0,5 I 0,985

12,712248. t2,t45,94s

400.000 400,000

8

Note

I

l0

ll

113,623

4

20,203
5

8,2 16,537 8,001 ,232

t73,623
"t,821,609

20,226

972

66,2I8 64, l 98

t,912,900

45,531

2,444,912

9,720

63,584

12,846

t,404 320
l 5,398

7,512,749

l l,s3l
63,6't I

12,846

Total EquitY and Liabilities

Contingencies and Commitments

fiom I to 2l fbrm an integral parr ofthese condensed interim tjnancial statements.

515

12,112a48* l 2. I 45.945

-J--

The annexed

Direclor OfJicer

t

I t,099,625



AL-ABBAS SUGAR MILLS LIMIT'ED

CONDENSED INTERIM STATEMENT OF CHANGES IN ESUITY
FOR THE QAARTER ENDED DECEMBER 31,2024

Revenue feserves Cilpitfrl reservss

Issued,

subscribed
and paid up

cilpital
Unappropiated

profit
Subtotill

Unrealized gain
on inveslrunl ot

lair value

through olhet
comptehereive

income

lbtal
ReseNes

Total

Shareholders'
EquityGeneral

fesefve

Bslsnce as at October 1,2023

Totalothercomprehensiveincomefor the year

Prolit after taxstion

Other comprehensive income for th€ year

Gain on remeasurement of investments al fair

value through olher comprehensive tncome

Total comprehensive income for the year

Balance ss at December 31, 2023

Balrnce as 8t October 1, 2024

Totrl other comprehensive income for the t'ear

Prolit sfter tsxrtion

Other comprehensive income for the year

Gain on remeasurement of investments at f irir

value through other comprehensjve income - net

tax

Unreal i sed ga i n on sale of avarlable fbr sale

investment transfeffed to Profit and loss accounl

Totel comprehensive income for the year

Brhtrce as at December 31, 1024

Thc ennexed nol*s ilonr I I lorrn

t'73.623 I,458.000 5.434,556 6,892,s56 (t43,355) 6,749.201 6.922,8)4

1"120,381 l.l 2r,381

52.541

I.t 20,i8!

5?,s41

i . 120,38l

(r sdl

52,54 1 1,1t.t20.38t I.120,381 r l7? qr)

r?35r3 1358!00 ----- 6554W Wtrw r90 8t4) 1 .922.123 8,095 746

t73,623 I,458,000 6,439,794 1,897,194 (70,185) 1,827,6A9 8,001,232

r 64,351 2r5J0s 2rsJos

part of these condensed interim ltnanciai statements.

Diteclor ()lfittt

t'tltzt t,4s8,000 6604J4L 8,062., ls _ (t9.73 I) 8.01?f.!-1 .8 ?l-q'sil-

r64J5l I 64,151

50,960

(6)

I 64J51

50.960

(6)

r 64J51

50,960

(6)

Vs



STATEX'IENT OF CIISI{ trLOff":;
roR TI{E SUARTEII ENDED DECET,IBEft .i l, 2024

Note

CASH FLOWS FROIW OPERATING TICTIVITIES

Cash genel'ated from i (used in) operations 13 3,773,974 (l:2.020)

Finance cost paid

Workers'Prolit Participatiotr Fund paicl - net

Market cotnurittee fees paid

Taxes and levy paid

Long term loaus recoverecl

Net cash generated from / (used in) operating acl.ivities

CASII FLOWS FROM INVESTING ACTIT/ITIES

Addition to property, plant ancl cquipuent

Long term invesfinent

Disposalof investnteuts in MutualFunds, TDRs and T-Bills -

net

[-ntercst / Inarkup rcceivcd

Dividerrd t'eccived

Net c,ush (used in) / gencrated front invcsting nctivities

CASII FLOY|/S FROM FINANCING ACTIVITIES

Lease rental paicl

Dividend paid

Short tenn boruowings obtaineci - net

Net cash userl iIt financing activitics

Net increase in cash and cash equivalents

Cash and cash equivalents at bcginning of the year

Cash antl cash cquivalents at tlte entl oI thc pcriod

(52,401)

(1,358)

( 1,735)

(8,1,314)

31

(139,771

(50,873)
(20.e70)

(2"e1s)
(1?_9,629)

38

) (2_0 4,349)

3,134,103 52.6 369

(1 t,586)
201

(,467)

(2,870.643)

-1,915

1.725

5?-1 ,430
22,836

I I (r.187

(2,876,98.3) (r65.9 B6

(127 ,837)

(2,690)

(87)

(2.6s0)

(6e)

( 109,548)

(130 t t?_.261),614) (

126,501 21.350

86,062 6't.929

212.563 r)( ?70

froln I to 21 form an integralpart of thesc couclcnsecl irrtcrirn lrnartcialstatctrtelrls,

r\

citrl O.fficer

Page 5

Qutrtcr .lt,'tlul
Dccenrlte r 31,

2024

Dece rn.lter 3I,
)t)) 1

trl tr 1tces i.rt l h rt usarr rl

The amexed

Director Clt

s/e
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